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NMEHCUMOHHAA CUCTEMA POCCUMH
BOMPOCOB bOJIbLLUE, YEM OTBETOB...

Kaxabin mecsy, n3 cBoen 3apnaiatbl Mbl n1atum 22% 8 NMeHCUOHHDbIW GOHA.,
910 60sbLUE, YEM B CpEAHEM NO MUPY.

A 4TO Mbl Nnony4yaem?

[leHCcKA gpyrnx cTpaHax ropasgo sbiwe, Yem B Poccuu:

-  Bo ®paHuun, Utanmu, Ucnannn n repmarvumn — 8 8,5-10,5 pas
- B Yexun, Cnosakuu, lNMonbwe v BeHrpnmn —B 2,5-3 pasa

- B Jlutee n Jlateun — B 1,5-2 pasa

A ecnn Hall NeHCMOHEP HE MOXKET MNPOXKUTb HA CBOIO MEHCUIO U MAET paboTaTb — C ero 3apaboTHom
nnatbl 6epyT Te XKe 22% eXKeMeCAYHO U eLle U He NHAEKCUPYIOT NeHcuto!

= BYEM npuumHa?
= Kakosa PEAJIbHAA cutyauusa B permoHe?

= Bo3moxKHa am pedpopma neHCMOHHOM cuctembl B UHTEPECAX TPAXKOAH?

SR SOl cporervapoca
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NEHCUN B POCCUH

HE MOTYT OBECMEYUTb A OCTOMHOrO YPOBHSA }KMU3HMU MNEHCUOHEPAM

Pacxopgbl Ha BbinnaTy neHcun B 2015 r., % BB

=  CpeAHui pasmep Ha3HAYEHHbIX
neHcmi B 2016 r. coctasun 12 391
pyb., a B aAHBape-HOAbpe 2017 r. —
13 336 pyb.

" [IPOXKUTOYHBIN MUHUMYM
neHcnoHepos B 2016 r. cocTasun
8 081 pyb6. 3HauunT cpeaHasn
Ha3HA4YeHHaA NeHcUA NpeBbiCUNA
NPOXUTOYHbIN MUHUMYM
NeHCMOHepa BCEro B NO/TOPa
pasa nnam Ha 5 226 py6.

= [leHcunn B Poccuun cyw,ectseHHO
HUXKe, YemM B PYrnx CTpaHax.

rpeu'ym 17.8
WUtanua 16.6
dpaHuma 15.0
Wcnanua 12.7
FepmaHua 11.8
Nonbua 118 Bce BMAbI NneHcui
Yexusa 8.7
CnoBakus 8.6 MNeHcnn no cTtapocTn
DCTOHMUA 8.2
Natsua 7.7
Poccua 7.5
JlntBa 6.9
0 2 4 6 8 10 12 14 16 18 20
CpeaHemecayHaa neHcua B 2015 .,
TbiC. € NO TeKyuiemy Kypcy
dpaHuma 1.46
Ntanua 1.41
FepmaHua 1.29
NcnaHua 1.21
Mpeuwnn 0.97
Yexua 0.41
CnoBakusa 0.4
Monblwa 0.4
BeHrpua 0.37
3cTOoHUA 0.33
Nateus 0.26
NnTea 0.23
Poccusa 0.14
0 0.2 04 0.6 0.8 1 1.2 1.4

MHCTUTYT 3KOHOMMKMK pocTa

nm. CtonbinuHa . A.
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B YEM NPUYUHA HU3KUX MEHCUIN? Nel
HU3KAA NPOU3IBOAUTE/IbHOCTb TPYAA = HU3SKUE 3APNJIATbI = MAJIEHBKUE B3HOCHI
HA NEHCUU

YucneHHocTb 6eaHbIX (Te, UbM AEHENKHbIE A0XOAbl HUXKE BEIMYMHDBI MPOXKUTOYHOTO MMHMMYMa) AOCTUINA B AHBape—CeHTAbpe
2017 r. 20,3 mnH yen. (unm 13,8% HaceneHus). CpegHan 3apaboTHana naata B 2016 r. coctaBuna 36 709 pyb6., a B AHBape-HoAbpe
2017 r.— 38 033 py6. 3TO CyWECTBEHHO HMXKE, YEM B APYrMX CTPaHax.

CpepHAana 3apaboTHasa nnata B 2015 ., MN3meHeHue Hanorosoi Harpysku s 2007-2016 rr.,
$ NoO TEeKyLwiemy Kypcy % I1p|r16bll1l4
FepmaHuna 4,413 40%
BennkobputaHma 35% 36.3%
AnoHua
Utanusa 30% 31.8%
UcnaHua 25%
Yexusa 1,131 == Harpy3Ka Ha ®OT,
CnoBakus 1,106 20% Poccun
e ° 1,037 15% - -l 16.1% =@ Harpyska Ha ®OT,
Kutain 830 16.5% Mup
JlntBa 792 10%
KasaxcraH 568
Poccus 558 5%
AsepbaligKaH 456 0%
0 1000 2000 3000 4000 5000 2007 2016

Yem HMKe 3apaboTHan nnaTa, TeM HUKe 06bemM B3HOCOB, 3a CYET KOTOPbIX GUHAHCUPYIOTCA NEHCUU B pacnpeaenTe/ibHoM
MEHCUOHHOM cucTeme. Mpu 3TOM NOoBbILWATh 06bEMbI CTPAXOBbIX B3HOCOB He MPe/CTaBAAETCA BO3MOMKHbIM U3-3a UTAK Ype3MepPHOM
Ha/I0roBOI Harpy3Ku 1, B YaCTHOCTM, Harpy3Kku Ha GpoHA onnathl TpyAa.

*aHHble 33 2015 . MUcTouHuK: PoccraT, International Labor Organization, PWC, MUHIN PAH
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B YEM NPUYUHA HU3KUX MEHCUIN? Ne2
BOJIbLUAA HANNOTOBAA HATPY3KA U HEQOBEPUE NIOAEW K NEHCUOHHOW CUCTEME
3ATOHSAET /IIOAEN B TEHEBOM CEKTOP, KOTOPbIU HE NJIATUT CTPAXOBbIX B3HOCOB

TeHesan skoHOMMKa B 2016 . Mo aaHHbIM PoccTaTa KONMYECTBO

3aHATbIX B HepopmabHOM ceKTope (B

25,000 [~ - - oo 50%
Yy Bo3pacTe 15 neT u cTaplie) Ha UIoHb
- \ - 45% 2017 r. coctaBuno 14 678 Thic. Yenosek
20,000 f------ e - 40% (nnn 20,3% oT 0bLLen YNCNEHHOCTH
Yo — oty 3aHATOro HacesieHus).
0o (o]
15,000 \ """""""""""""""""""""""""""""" -1 30% B 2017 r. 4ons poccuaAH, KOTopble 3a
26% [~ 26% e 259% nocnegHui rog, xota 6ol MHOrAA
paboTann HeodMLMANbHO UK 33
10,000 |-------=-------mmmmomeooo oo N -1 20% o
17% 3apnnaTy B KOHBepTe, Bblpocna ¢ 40,3%
14% 15% no 44,8% ot 0bLero Yyncna 3aHATbIX —
300010 N S S— 11% 0wk 10%l || 10% 3T0 nNoyTh 33 MAH Yyenosek (onpoc
8% 5o PAHXuUIC) . PocT B abCcontoTHbIX Lndpax
’_L m =N _| — ° COCTaBWMA 3 MJIH YeNOBEK 3a roA,
0 l=— = = 0%
&2 &x& &E S &3 RN \xg;*‘ & &V [laxke yacTUYHbIN NepeBoa 3apnaaT us
& Q&"‘ &R &N ©Q“<<b T ® HedOpPMaNbHOM SKOHOMMKM B
N & dopManbHyo Mor 6bl CyLLLECTBEHHO
Q,Q}\ yBennuutb goxoapl NMAOP, a sHaunt

E=BBM no MNC, mapa $ [ITeHeBasA 3KOHOMMUKA, MAPA S —TeHeBasA 3KOHOMMKA, % BBI MO3BO/IMA bbl YBEANUMUTL NEHCUN.

UctouHumK: ACCA, Pocctat, PAHXUIC, pacyeTbl UHCTUTYTA SKOHOMUWKM pOCTa
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B YEM NPUYUHA HU3KUX MEHCUN? Ne3
U3-3A «ObHYJIEHUA NEHCUOHHDbIX MPAB» TFPAXXAAH, PABOTABLLUUX
BO BPEMSA CCCP M 3AMOPO3KW HAKOMUTE/IbHOU YACTU

PoHA CTapLINX NOKONEHUN:

= CpeagHeronoBas YACNEHHOCTb NOJIyYaTe/Ien CTPAaxoBOW NEHCUM NO
ctapoctu B 2016 r. okaszanacb paBHa 35,8 M/H. yen.

= CpeaHerogoBas YNCNEHHOCTb MYXKUMH 1931 r.p. u cTapLlle U KeHLWmH
1936 r.p. u ctapwe B 2016 r. coctaBuna 3,6 MH. ven.

= O6bem NeHCUOHHbIX BbINAAT, NPaBa Ha KoTopble H6blan NosyYeHbl 3a
cyeT paboTtbl 40 1992 r., MOXHO oueHuTb B 1189,5 mapa. pyb., nam 21%
BbIN/JIAT CTPAXOBbIX MEHCUIM NO CTAPOCTMU.

3aMOpPOXKEeHHble HAKONAeHUsN:

= PacyeTHO no gaHHbIM AHIM® B 2014-2016 rr. 66110 3amopoXkeHo 1,5
TpAH py6. K 2020 r. cuctema notepsiet 6 TpaH pyb., a K 2027 r. 19 TpaH

pyb.

Uctounmk: ACCA, Poccrar, pacyeTbl MHCTUTYTA SKOHOMWKK POCTa
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B YEM NPUYUHA HU3KUX NEHCUIN? Ned
HAPYLLUEHUA NPU UCNOJIHEHUU BIOAKETA NEHCMOHHOIO ®OHAA,
3A®PUKCUPOBAHHbIE CHETHOWU NANTATOU POCCUMCKOU ®EAEPALIUUA

B 3akntoueHmn CuetHom nanatbl Poccmninckon Peaepaumm Ha otyeT 06 ncnonHeHum broaxketa NeHcnoHHoro poHaa Poccuiickon
depepauum 3a 2016 rog nepeymcaeHbl MHOFOYNC/IEHHbIE HAPYLWEHMA B YacCTu:

»  MeToauKu onpeaeneHna CTOMMOCTU O4HOIro NEHCUOHHOIo KoadduMumeHTa, MeToAMKM pacyeTa TpaHcdepToB 6roakeTy MOP
=  HakonuTenbHbIX NEHCUN

= PacxopoB [NOP Ha obecnevyeHne GpMHAHCOBO-XO38MCTBEHHOM aeaTenbHOCTU NMPP 1 ero TeppuUTOpUaNbHbIX OPraHoB

=  KOHTpPaKTHOM cuctembl B chepe 3aKynok

=  ByxrantepcKkoro y4yeta

» CoduHaHCMpOBaAHMA pacxoaHbix 06s3aTenbcTB cybbekToB Poccuinckon deaepaumnm

= [lnaHuposBaHuA pacxogos MNPP

= [lpoBeaeHUA BHyTPEHHEro pMHAHCOBOrO KOHTPOA

= [1ebUTOpPCKOM 3a40/1I’KEHHOCTH

= [lepegaun nonHomoumm ot NOP GHC

®oHpgom B 2016 rogy HEOAHOKPATHO HAPYLLANMUCb HOPMATUBHbIE NPaBOBble aKTbl Poccuimnckon ®epepaunm, onpegenatowme
nopAAOK 1 ycnosmna GopMMpoBaHUA HAKONUTENbHOM NEHCUMU, YTO HE NO3BO/IUO0 NONYYUTb 3ACTPAXOBAHHbBIM NLLAM 40X0A, OT
MHBECTUPOBAHMA CPEACTB NEHCMOHHbIX HaKoNeHUn Ha cymmy 132 923,7 Tbic. pybnen (pacueTtHo).

Moyt nonosuHa broaxkeTa NMOP puHaHcupyeTca peaepanbHbim broaxkeTtom. O6bem 6e3Bo03Me3AHbIX NOCTYNNEHWUM U3
depnepanbHoro broaxketa B [MOP coctasun B 2016 r. 3,36 TpAaH py6. (nnm 44% noxopos btoaxketa NMAOP). 3to Ha 8,5% bonblue, yem
B 2015 r. n Ha 39,1% 6onblie, yem B 2014 .

McTouyHuMK: 3akntoyeHue CyeTHom nanatbl PP, Pocctat

SR SOl cporervapoca
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AEMOIPA®PUYECKAA HATPY3KA B POCCHUU HE MNMPEBbLILLAET YPOBEHb PA3BUTbIX CTPAH
CTAPEHUE HACE/IEHUA

AnHamuka ymcna neHCMOHepoB Konnuecrtso 3aHATbIX Ha 1 neHCnoHepa
80,000 35%

70,000 30%

% = 29.4%
27.8% ™ 28.1% = 28.3% = 28.6% = 28.3% e 29.2% (]

1.78 1.78
1.76
1.74 1.74
60,000
] o 25%
72,79 | 23.1% | 23.3% { 23.6% [ 23.5% [ 22-3% 23.5%

50,000 17 1.69

20% ’
40,000

15%
30,000 l

2011 2012 2013 2014 2015 2016

10%
20,000

=  Ko/inmyectBo NeHCMOHEepOoB pacTeT. Mpuyem KakK B
abCcoNOTHOM Bbipa*KEHUU, TaK U NO OTHOLLEHUIO
K 0OLLEN YNCIEHHOCTU HAaCeNEHUA U

0% YNUCNEHHOCTU 3aHATbIX.

10,000 5%

2011 2012 2013 2014 2015 2016 2017

" 370 co34aeT AONONHUTENbHYIO HArpy3Ky Ha
CONNAAPHYI0 NEHCUOHHYIO CUCTEMY, KOTOPAA
I YuycneHHoCTb NneHCMOoHepPOoB, NOy4akroWnMX NeHCUU NO CTapoCTH, TbiC. YENTOBEK d)MHaHCMpyeT NeHcuu 3a cyer CTanOBb|X
ﬂ,Oﬂﬂ NneHCMoHepos B O6|.I.I,El‘/‘l YUCNEHHOCTUN HaceneHunAa B3HOCOB 3aHATOrIrO HaceneHuMA.

[loNs NeHCMoHepoB., NoyYatoLWMX NEHCUM MO CTapPOCTH, B OBLLEN YNCIEHHOCTU HaceeHNs

[ YcneHHOCTb NeHCMOHEPOB, ThiC. YeoBeK

McTouyHuK: PoccTat
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AEMOTIPAPUYECKAA HATPY3KA

B TPYAOCNOCOBGHOM BO3PACTE

OCHOBHAA NMPOBJIEMA - BbICOKAA CMEPTHOCTb MYX4UH

CMepTHOCTb, COOTBETCTBYIOLlas YPOBHIO HAUMeHee
pa3BuUTbIX CTpaH. 40% MY>X4YuMH yMUMpaeT
B TPYAOCNOCO6HOM BO3pacrTe.

B Poccum npoponikaerca aemorpadpuueckan Katactpoda

MPOAOAXKUTEABHOCTb XXMU3HU MYX4YUH B Poccuu u
HEKOTOPbIX APYTMX CTPAHAxX B 1960-2014 rr., AeT

85
——Yexmsd
80
75 e PP AHLLMA
70 fepmaHms
65 dnoHms
60 === [1OAbLLQ
55 =
Jinxue 90-e 6b1n LIBeLLs
TOoNbko B Poccun?
50
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45 /
e KATAIM
40
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NHCTUTYT 3KOHOMMWKU pocTa
um. CtonbinuHa M. A.

crparernsa pocra

bavxxauwime cocean Poccum no
NPOAOAXUTEABHOCTH XU3HU MYX4HH B 2015 roay,
AeT

67.5

[TakmcTaH
PUAMMMIMHDI
faboH
MOHroAms
76.3
Poccusa
MbIHMO
CeHeraa UcTtouyHuk: BO3

MemeH

Aaoc

55 60 65 70 75 80

EOKeHWuHbl B My>xXymHbl B O0LLLOs
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AEMOTIPAPUYECKAA HATPY3KA
CTOWUT 1N NOBbILLUATb NEHCUOHHbLIX BO3PACT?

[a, NeHCMOHHbIN BO3PACT HUXKE, YeM B APYrUX CTPaHaX

- Ho oxknpgaemas npoAo/TKUTENBbHOCTb XXU3HU NMPU AOCTUXKEHUN NEHCUMOHHOIO BO3pacCTa B

Poccun Ha ovyeHb HU3KOM ypoBHeE. an‘-IeM HE TO/IbKO Y MYX4YUNH, HO U Y XKEHLUWUH, Y KOTOPbIX
CTaTUCTUKA BbIrNAANT XOPOLWO TOJZIbKO N3-3a OTHOCUTE/IbHO PaHHEro (55 J'IeT) BO3pacTa BbiIXo4Aa

Ha NeHCUo

=  BoJsiee TOro, Npu TeKyLLEen CMEePTHOCTU MY>KUYMH B TPYA0CNOCOBHOM BO3pacTe MHOMME NPOCTO

He [0KUBYT A0 NeHCUmn

MeHCUOoHHbIN
BO3pacT, neT

T
60 55

- MNoBbILWaTb NEHCUMOHHbIN BO3PACT MOYXKHO TO/IbKO MPW NOBbIWEHUM NPOAOIKUTENbHOCTU MKU3HU

OXkupaemas npoaoKUTENbHOCTb
A PoA My>KunHbl | HeHLWUHDbI
u3Hu B 2016 r., ner

Poccus

66,9

Oxnpaaemasn Nnpoao/IKUTENbHOCTb

77,4

Poccua

Monbwa 65 60
SCTOHUA 63 63
McnaHuna 65,3 65,3
dpaHumAa 61,6 61,6
BennkobputaHus 65 63
FepmaHuna 65,4 65,4
CLWIA 66 66
AnoHunA 65 65

Ceiyuac y MpaBnUTENbCTBA €CTb HECKO/IbKO BapuaHToB pedopMbl, N0 O4HOM M3
HWX MNEHCMOHHbIX BO3PACT MOBbICAT AA }KEHLMH A0 63 neT, AN8 MYKUYMH 40 65
NeT C YyBe/IMYEHMEM NEHCUMOHHOTO BO3PacTa C Warom Ha NoaroAa Kaabli rog.

}KU3HU NPU AOCTUKEHUMU NEHCUOHHOTO | MyXKumuHbl | }KeHLWUHbI

Bo3pacrta B 2015 r.

Poccua

3cTOoHMA
lpeuuns
Utanua
CLLA
lepmaHua
BennkobputaHus
UcnaHua
AnoHua
ABcTpanua

| dpaHuma

M. CTonbinuHa M. A.

16,1
16,7
17
17,3
17,5
17,9
18,6
19
19,3
19,7

21,7 26,1

25,8
22,3
23,9
21,3
20
21
22,5
23
24,2
22,3

*KeHLWMH ao 63 ner.

«ABTOpbI NpeaioXKeHUi» He YYUTbIBAIOT:

=  HuTO, YTO CPeaHAA NPOAOIKNUTENBHOCTb KU3HM MYKUYMH byaeT
$aKTMYecKM paBHa BO3PACTy BbIXOAa Ha NEHCUIO,

Mo BTOPOMY NPOEKTY NAaHUPYETCA YPAaBHATb NEHCUOHHDBIN BO3PACT MYXKUYUH U

u Hn TO 4YTO cerogHA B SKOHOMMKE MaNo pa6OLIVIX MecCT anAa CoTpyaHUKos

TAaKOro Bo3pacTta,

u Hwu 10, UTO MONOAbIE NEHCNOHEpPbLI ABNAKOTCA onopoﬁ AanAa pa60Ta|ou.|,Mx

po,u,MTeneﬁ M BOCMNUTbLIBAOT BHYKOB Ha NEHCUMN. Begb pa60Tarou.Lme

poAnTeNn ceyac He UMetT GUHAHCOBbLIX BO3MOXKHOCTEN OTAABaTb AETEN

Ha AONO/IHUTE/NIbHbIE KPYXKHU, CEKLMUN, HAHNUMATb HAHEYEK.

B ocHoBe AaHHble NPeANOKEHNN UCKNHOUUTENbHO «BYXTranTePCKUIN», LNMHUYHBbINA

noaxoga,...

NcTtouyHuk: NHIM PAH

CpepHecpoyHas nporpamMma passutua Poccuu
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HAKOMUTE/IbHAA NEHCUOHHAA CUCTEMA
NMOPA HAKANJIUBATb

*  Y)Ke cermyac NeHCMOHHaA CMCTeEMA, ONMPALOLLAACA, B MEPBYIO
oyepeab, HA NPUHLMN CONNAAPHOCTU, HE CNPABAAETCA.
CTpaxoBbix B3HOCOB paboTatoLero HaceseHns KaTacTpopryeckm
He XBaTaeT Ha BbINNATy NeHcUM — [eHCUOHHbIN doHa, PO
HAXO4MUTCA B 3aBMCUMOCTM OT TpaHCchepTOoB 13 peaepanbHOro

broakeTa. BenmkobputaHus

- B Takon CnTyaunun I'IOI'IHOLI,GHHbIIZ nepexon Ha HakornuTesibHble
NneHCnn Henb3A OTK/1a4blBaTb.

ABcTpanua

KaHaga

CLIA
- HakonuTenbHaAa cmctema ¢ nepCcoHabHbIMU CHETAMU ONA

Ka*kAoro rpakaaHMHa MOXET ObITb HarNsAHOM, NPO3PaYHONM U AnoHus
NePCOHUPULMPOBAHHON N NO3BOJIUT NOBbLICUTb YPOBEHb

[0BepUA rpaXaaH K NEHCMOHHOW CUCTEME. SCTOHNA
=  Kpome TOro, NEHCUOHHbIE HAKOM/IEHMSA CO34a4YT HOBbIN BaXKHbIM CnoBakua

MCTOYHUK MHBECTULIMOHHbIX CPEACTB U, YTO 0COOEHHO BaXKHO, 3TO Nenans

o o n

ONVHHbIE AEHbIN, KOTOPbIX TaK HE XBaTaeT POCCUMNCKOM

9KOHOMMUKe. MNMonbwa
=  OAHaKo Ha AaHHbIA MOMEHT M3-33 3aMOPO3KU HAKOMNNEHUMN, UTanms

npoaoKatouwenca c 2014 r., HaKONJIEHUA PACTYT TO/IbKO 33 cYeT

A0X04a OT MHBECTUPOBAHUA HAaKONAEHUN, CPOPMMUPOBAHHbBIX A0 fepmanua

2014 . Poccus

=  PacyeTHo no gaHHbIM AHM® B 2014-2016 rr. 66110 3aMOPOXKEHO
1,5 TpnH py6. K 2020 r. cuctema notepseT 6 TpaH pyb., a K 2027 r.
19 TpAH pyb.

O6bem NeHCUOHHbIX HAKONJIeHUM

B 2016 r., % BBI

9.5

8.3

7.4

6.8

4.8

120.7

0 20 40 60 80 100 120 140

UcTtouyHukK: MHM PAH, MN®P, Pocctar

MHCTUTYT 3KOHOMMKMK pocTa cTparerus pocra
um. CTonbinuHa M. A.

CpepHecpoyHas nporpamMma passutua Poccuu
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YTO AENATDL?

* [lponHAEeKCMpPOBaTb B NOJIHOM 0b6beme NneHcUn Ha cymmy MHbAauMKM 3a 2014-2016 roabl.
= He obnaratb B3Hocamu B MNPP 3apaboTHble nnatbl paboTatowmx neHcmoHepos u WM.

= He gonycKkaTb NOBbIWEHUSA NEHCMOHHOIO BO3PacTa A0 AOCTUMKEHUS NPOAO/IKUTENbHOCTU KN3HU B Poccmn 75
net, cenvac — 71,87.

=  (Ob6ecneuntb 100%-e rocygapcTBeHHOe broaKeTHoe GUHAHCMPOBAHME NEHCUOHHbIX 06A3aTeNbCTB, BO3HUKLLINX
Bo Bpema CCCP. Begb ntogn, Hakonuswme cson neHcmu Bo sBpema CCCP, paKTUYeCKN ANWNANCL CBOUX
HaKonAeHUn, n Poccua gonxKHa noracutb AOAT nepesn CO6CTBEHHbIMM rpaXKaaHaMu.

" B 3TOM C/ly4yae, HAaKOMUTE/IbHYIO CUCTEMY AN PaboTalolero NoKoAeHMA MOXHO byeT nepeBecTu Ha
N06POBO/IbHYIO OCHOBY U CYLLECTBEHHO CHU3UTb CTaBKM CTPaxoBbix naatexer B MOP ¢ ®OT, muHumym Ha 10%

= (Ob6ecneynTb NOHATHbIE, NPO3PaYHble U CTabunbHble ycioBua Ana GOPMUPOBAHUA NEHCUOHHbIX NPaB U
HaKoN/NeHMIN, NeEHCUOHHbIE cYeTa caenatb COBCTBEHHOCTBIO HEe FocyAapcTBa, a rpakaaHnHal 3To moTnsaums
NNaTUTb B Benyto, T.K. KaXKAbl U3 HAaC CMOXKET YyNpaB/iATb CYHETOM, BUAETb PeasibHbIl pe3ynbTar,
MCNONb30BaTb Ha CBOM LLe/IN, MepeaBaTth MO HAac/leACcTBY.

" [logHaTtb HADJT gna nny nony4vatowmx 3apaboTHyto naaTy cebiwe 1 maH py6. B mecay, Ao 25% v HanpasuTb B
MNoP.
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